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1 What is economics?

a. things made by people

b. a business owned by two or more people
C. management of the production, distribution and consumption of goods
d. the way a store or country uses its resources to meet the needs of the people.
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3 The car assembly line is an example of

a. circular flow

b. division of labor

C. supply and demand

d. consumer and producer
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9 Which level of government
regulates imports from other

countries?
a. federal
b. state
C. country
d. local

Ny
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11 Scarcity is a problem where

a. wants are unlimited and resources are limited
b. wants are limited and resources are unlimited
C. wants and resources are equal

d. no wants and no resources
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15 A tornado in lowa destroyed most of the Corn
crop. What will MOST LIKELY happen to the
price of corn?

a. prices will go up if people still want them

b. prices will go down because there are less corn

C. prices will stay the same as they were

d. prices will go down because the corn cannot be shipped.
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17 Where does a community get the
money to build roads?

a. tax money

b. raffle tickets

C. bank payments
d. private donations

)
\C_ )
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19 John went to the store to buy her favorite Ben and Jerry'fi—'T—-
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of Ben and Jerry's, so John bought Dairy Queen instead.
This is an example of

a. opportunity costs b. substitute goods

C. production d. disappointment

N/

20



Economics Whack-a-Mole February 13, 2012

21



Economics Whack-a-Mole

21 Many goods that we buy in the United
States are made in other country

because
a. we cannot make them
b. they can make them cheaper
C. they are more expensive to buy
d. we do not have enough workers
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You can find help using this game online
with my video tutorial at
http://www.youtube.com/watch?v=8LcaFyoohX8
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